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Item 1.01. Entry into a Material Definitive Agreement.
On July 15, 2019, Ra Pharmaceuticals, Inc. (the “Company”) entered into a license agreement (the “Agreement”) with Camurus AB (“Camurus”) for the use of
Camurus’ proprietary drug delivery technology, FluidCrystal, to formulate a long-acting presentation of the Company’s investigational complement
component 5 (C5) inhibitor, zilucoplan, and up to three additional compounds to be determined later (the “Products”). Under the terms of the Agreement,
Camurus granted the Company a worldwide, exclusive license to the FluidCrystal technology to develop, manufacture, and commercialize the Products.
Under the terms of the Agreement, the Company is responsible for manufacturing, development, and commercialization of the Products worldwide.
In connection with entering into the Agreement, the Company paid Camurus a non-refundable and non-creditable upfront payment of $2.0 million. Camurus
is eligible to receive up to an aggregate of $14.5 million in development milestones and other license payments, up to $55.0 million in sales milestone
payments, and tiered single digit royalties on net sales of products utilizing the licensed technology.
The term of the Agreement continues until the expiration of the applicable royalty term on a country-by-country and product-by-product basis. Upon
expiration of the term of the Agreement, the licensed rights granted to the Company under the Agreement, to the extent they remain in effect at the time of
expiration, will thereafter become irrevocable, perpetual and fully paid-up licenses that survive the expiration of the term. The Company may terminate the
Agreement on a product-by-product basis or in its entirety at any time during the term for any reason upon 90 days’ written notice to Camurus. Either party
may terminate the Agreement for the other party’s material breach, in the event of the other party’s insolvency, or if the other party brings an action seeking
to have a patent right of such party relating to the Agreement declared invalid. There are no cancellation, termination or refund provisions in the Agreement
that contain material financial consequences to the Company.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
RA PHARMACEUTICALS, INC.
Date: July 16, 2019

By:
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/s/ David C. Lubner
David C. Lubner
Executive Vice President and Chief Financial Officer

